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(5) If the board of trade is a des-
ignated contract market pursuant to
section 5 of the Act or a registered de-
rivatives transaction execution facility
pursuant to section ba of the Act, it in-
cludes a certification that the security
futures product complies with the Act
and rules thereunder.

(b) Voluntary submission of security fu-
tures products for Commission approval.
A designated contract market or reg-
istered derivatives transaction execu-
tion facility may request that the
Commission approve any security fu-
tures product under the procedures of
§40.5 of this chapter, provided however
that the registered entity shall include
the certification required by §41.22
with its submission under §40.5 of this
chapter. Notice designated contract
markets may not request Commission
approval of security futures products.

§41.24 Rule amendments to security
futures products.

(a) Self-certification of rules and rule
amendments by designated contract mar-
kets and registered derivatives clearing or-
ganizations. A designated contract mar-
ket or registered derivatives clearing
organization may implement any new
rule or rule amendment relating to a
security futures product by submitting
to the Commission at its Washington,
DC headquarters, either in electronic
or hard-copy form, to be received by
the Commission no later than the day
prior to the implementation of the rule
or rule amendment, a filing that:

(1) Is labeled ‘‘Security Futures Prod-
uct Rule Submission;’

(2) Includes a copy of the new rule or
rule amendment;

(3) Includes a certification that the
designated contract market or reg-
istered derivatives clearing organiza-
tion has filed the rule or rule amend-
ment with the Securities and Exchange
Commission, if such a filing is re-
quired; and

(4) If the board of trade is a des-
ignated contract market pursuant to
section 5 of the Act or is a registered
derivatives clearing organization pur-
suant to section 5b of the Act, it in-
cludes the documents and certifi-
cations required to be filed with the
Commission pursuant to §40.6 of this
chapter, including a certification that
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the security futures product complies
with the Act and rules thereunder.

(b) Self-certification of rules by reg-
istered derivatives transaction erecution
facilities. Notwithstanding §37.7 of this
chapter, a registered derivatives trans-
action execution facility may only im-
plement a new rule or rule amendment
relating to a security futures product if
the registered derivatives transaction
execution facility has certified the rule
or rule amendment pursuant to the
procedures of paragraph (a) of this sec-
tion.

(c) Voluntary submission of rules for
Commission review and approval. A des-
ignated contract market, registered de-
rivatives transaction execution facil-
ity, or a registered derivatives clearing
organization clearing security futures
products may request that the Com-
mission approve any rule or proposed
rule or rule amendment relating to a
security futures product under the pro-
cedures of §40.5 of this chapter, pro-
vided however that the registered enti-
ty shall include the certifications re-
quired by §41.22 with its submission
under §40.5 of this chapter. Notice des-
ignated contract markets may not re-
quest Commission approval of rules.

§41.25 Additional conditions for trad-
ing for security futures products.

(a) Common provisions. (1) Reporting of
data. The designated contract market
or registered derivatives transaction
execution facility shall comply with
chapter 16 of this title requiring the
daily reporting of market data.

(2) Regulatory trading halts.
served.]

(3) Speculative position limits. The des-
ignated contract market or registered
derivatives transaction execution facil-
ity shall have rules in place estab-
lishing position limits or position ac-
countability procedures for the expir-
ing futures contract month. The des-
ignated contract market or registered
derivatives transaction execution facil-
ity shall,

(i) Adopt a net position limit no
greater than 13,500 (100-share) con-
tracts applicable to positions held dur-
ing the last five trading days of an ex-
piring contract month; except where,
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